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Dear Members,

We would like to inform you about some important updates to your pension benefits following the Supreme Court of India’s recent ruling on allowing certain categories of employees / retired employees to opt for a higher pension from the Employees’ Pension Scheme, 1995 (EPS). 

The EPFO, acting on the Supreme Court’s ruling dated 4 November 2022, has issued guidelines for employees / retired employees who would like to apply for a higher pension under the EPS. Please read on to understand what the ruling could mean for your benefit, and eligibility criteria to avail a higher pension.

Supreme Court Ruling on Higher Pension Option 

The Supreme Court’s latest ruling and subsequent notification from the EPFO allow retired members to exercise the right to receive a higher pension. The members will have to deposit a one-time lump sum amount towards the EPS to be eligible for a higher pension. This lump sum deposit will be calculated on the actual monthly basic salary, instead of the pensionable salary cap applicable during the period of employment along with any interest adjustments.  

Please note, the EPFO is expected to share further guidance on the calculation of the one-time lump sum required to opt for a higher pension and the implementation and enrollment process.

Eligibility Criteria to Avail Higher Pension

The following members can apply for a higher pension basis the Supreme Court ruling: 

· If you are a member of the EPS and you retired before 1 September 2014, you can apply for a higher pension if you made PF contributions on full basic salary and previously chose the higher pension option but your application was rejected by the EPFO. This option may not be applicable for HPL employees retired before 1 September 2014 as this option has never been jointly chosen earlier. 

· If you retired on or after 1 September 2014, you can apply for a higher pension if you made PF contributions on full basic salary but did not previously choose the higher pension option.

Enrollment timeline

Interested members can submit their enrollment application on the EPFO portal by May 3, 2023.
Yours sincerely,

Authorized Signatory

For Haldia Petrochemicals Limited.
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